
UNICO-DESA PLANTATIONS BERJIAD
CONDENSED CONSOLIDATED INCOME STATEMENTS
For the third quarter ended 3l December 200g
('Ihe figures have not been audited.)

Individual Quarter
3 months ended

3l December

Cumulative Quarters
9 months ended

31 December

Revenue

Cost of sales

Gross profit

Other income

Replanting expenses

Selling and distribution costs

Administrative expenses

Profit from operations

Finance cost

Profit from ordinary activities
before taxation

Taxation

Profit after taxation

Net profit attributable to:
Equity holders of the Company
Minority interest

Net Profit for the period

Eamings per share -
basic / diluted ( sen )

2008
Note RM'000

72,342

(45,146)

2007
RM'000

97,732

(6t,266)

2008
RM'000

272 ,117

27 ,196

3 5 1

(237)

(126)

l 8 , g 5 g

(4,494)

36,466

5 1 6

(6e)

(80)

29,528

(7,588)

89,676

1,032

(430)

(344)

66 ,611

( 1 6 , 6 1 l )

2007
RM'000

247,044

81,297

16,37 6

(6e)

(280)

(182,441) (t 65.7 47)

_ (6,63 8) (5,506) (18,232) (16,t47)

20,546 31,327 71,702 8 1 , l l l

_ ( 1 , 6 8 7 )  ( 1 , 7 9 9 ) (5 ,091)  (5 ,479)

B5

75,699

(  1  6 ,1  25 )

2 l 50,000

14,365_ 21,940_ 50,000 59,573

14,365

1 . 6 6

21,940 50,000 59,573

2 . 5 1 5.74 6 .88

(The Condensed Consolidated Income Statement should be read in conjunction with the auditedfinancial
statements for the financial year ended 3I March 2008)



UNICO.DESA PLANTATIONS BERHAI)
CONDBNSED CONSOLIDATED BALANCE SHEETS
As at 31 December 2008
(The figures have not been audited.)

ASSETS
Non-current assets
Property, plant and equipment
Biological assets
Prepaid lease payments
Deferred tax asset
Goodwill arising on consolidation
Hire purchase receivables

Current assets
Inventories
Receivables, deposits and prepayments
Hire purchase receivables
Tax recoverable
Deposit, cash and bank balances

EQUITY AND LIABILITIES
Share capital
Revaluation and other reseryes
Retained earnings

Less: Treasury shares
Shareholders' equity

Non-current Iiabilities
Term loans
Block discounting payables
Deferred taxation

Current liabilities
Payables
Bank overdrafts
Term loans
Block discounting payables
Taxation

Total liabilities

31 December
2008

31 March
2008

Note RM'000

109,564
471  ,657
17g,4gg

920
2,992

|  14,276

RMf 000

76 ,551
l5g ,g4g
190,273

2 , 1 3 1
2,992

104,274

950,1 03 593,732

220,900
437,106
112,996

220,900
99,449
9s.697

770,902
( l  1 , 6 5 9 )
759,244

415,945
(4,287)

4 l  l , 6 5 g

49,562
17,570
41,227

1 0 8 , 3 5 9

22,664
9,533

32,994
l 0 , 0 l  g
7,400

82,500

84,825
I  1 , 9 1 4
33,200

l2g,g3g

25,690
6,369

12,064
6 , 2 1 7
r .906

52.235
l 90 ,g5g 182,074

593,732

Net Assets per share ( RM ) O .g771 0.4701
(The Condensed Consolidated Balance Sheet should be read in conjunction with the audited financial
statementsfor thefinancial year ended 3I March 2008)

950, I  03

|  |  ,646
15,970
28,362

3 8 9
1 5 , 8 4 9
72,215

11,193
11,694
25,129

4 t 4
14,242
68,672
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UNICO-DESA PLANTATIONS BERHAD
CONDENSED CONSOLIDATBD CASH FLOW STATEMENTS
For 9 months ended 31 December 2008
(The figures have not been audited.)

9 Months Ended
3l December

Net Profit for the financial period

Adjustment for items not involving the
movement of cash or cash equivalents

Depreciation of propefty, plant and equipment
Prepaid lease rental
Allowance for doubtful debts
Bad debts (recovered)/ written off
(Reversal)/lnventories written down
Interest expense
Interest income
(Gain)/Loss on disposal of property, plant and equipment
Property, plant and equipment - written off
Properfy, plant and equipment - impairment
Tax expense

Changes in working capital
Inventories
Receivables
Payables

Cash flow from operations
Tax paid
Net cash from/(used in) operating activities

Cash flows (used in)/from investing activities
Purchase of property, plant and equipment
Biological assets
Interest received
Proceeds from disposal of property, plant and equipment
Net cash (used in)/from investing activities

Cash flows (used in)/from financing activities
Repayment of term loans
Repayment of block discounting
Draw down of block discounting
Interest paid
Purchase of treasury shares
Dividends paid
Net cash (used in)/from financing activities
Net (decrease)/ increase in cash and cash

equivalents during the financial period

Cash and cash equivalents at beginning of
financial year

Cash and cash equivalents at end of
financial period

2008
RM'000

50,000

80,572

(  18 ,599)
61,973

(10,216)
51 ,7  57

(50,049)

(  1 ,559 )

7,814

2007
RM'000

59,573

73 ,176

(36,646)
36 ,530

(  1 5 , 6 5 4 )
20,976

(5,397)
(271)

859
29,575
24,766

(  1 ,600)
(9,716)
12,672

(5,479)

(15 ,962
(20,085)

25,557

3,770
1 ,175
1,922

326
5,479
(8se)

(  14,935)

16,125
13,603

3,846
1 , 7 7 5
3,854
(486)

254
5,091
(632)

(4)
27

236
16,611
30,572

(3,261)

(14,443)
(7,995)
17,552

(5 ,091 )
(7 ,37  t )
32,701)

6 , 3  l 5

1 , 1 2 5



9 Months Bnded

31 December
2008 2007

Cash and cash equivalents
Deposits with a licensed bank
Cash and bank balances
Bank overdraft

RM'000 RM'000

15,000 29,000
g4g 3,361

(9,533) (4,619)

___64 i ___?6,6n_

(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the
auditedfinancial statementsfor thefinancial year ended 3l March 2008)



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2008

A1 Accounting Policies And Basis Of preparation

The interim financial statements are unaudited.

The interim financial statements should be read in conjunction with the
audited financial statements of the Group for the financial year ended 3l
March 2008.

The interim financial statements have been prepared in accordance with
Financial Reporting Standards (FRS) 134 Interim Financial Reporting and
Chapter 9 part K of the Listing Requirements of Bursa Malaysia Securities
Berhad.

The accounting policies and methods of computation adopted for the interim
financial statements are consistent with those adopted for the annual audited
financial statements for the financial year ended 3l March 2008, except for the
adoption of the following revised FRSs that are effective for the Group's
financial year beginning on 1 April 2008:

FRS 107
FRS 1 12
FRS 1 18
FRS 134
FRS 137

Cash Flow Statements
Income Taxes
Revenue
Interim Financial Reporting
Provisions, Contingent Liabilities and Contingent
Assets

The adoption of the above FRSs does not have any significant financial impact
on the Group.



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2008

A2

A3

A4

A5

A6

Seasonal and Cyclical Factors

The Group's plantation operations are affected by seasonal crop production,
weather conditions and fluctuating commodity prices.

unusual Items due to Their Nature, size or Incidence

For the current financial quarter under review, there were no unusual items
that may affect the amount stated in the interim financial statements.

Change in Estimates

There were no changes in estimates that have material effect in the current
financial quarter results.

Issuances, Cancellationso Repurchases, Resale and Repayments of Debt
and Equity Securities

The Company repurchased 6.96 million shares of its issued capital for RM4.92
million in the current financial quarter. The average price paid for the shares
repurchased was approximately RM0.71 per share. Save for the above, during
the quarter under review, there were no issuance and repayment of debt and
equity securities, share buy-back, share cancellations and resale of treasurv
shares.

The total treasury shares held by the Company as at 31 December 2008 was
18.13 mi l l ion shares.

Dividend Paid

On 30 October 2008, the Company paid a final dividend of 20o/o per RM0.25
share less 25% taxation on 872,022,461 ordinary shares amounting to
RM32.70 million. The dividend, which was in respect of the financial year
ended 31 March 2008 was approved by members at the AGM.



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2008

A7 Segment Reporting

Segment reporting for the year-to-date ended 3r.r2.200g

Plantations Hire
Purchase
Financing

and related
activities
RM'OOO

21,991
Revenue
External revenue

Total revenue

Result
Profit/(Loss)
from operations
Finance cost
Tax expense
Net profit

250,126

RM'OOO

250,126

Others Consolidated

RM',000 RM'000

0 272,117

21,991 272,117

59,977

RM'OOO

229,77 g

1  1 ,833 (8) 71,702
(5 ,091 )

(  1  6 ,61  1 )
50,000

Segment reporting for the year-to-date ended 31.12.2007

Plantations Hire
Purchase
Financing

and related
activities
RM'OOO

17,266

Others Consolidated

RM'000 RM'000

247,044
Revenue
External revenue

Total revenue

Result
Profit/(Loss)
from operations
Finance cost
Tax expense
Net profit

229,77 g 77,266 247,044

73,049 8 ,1  35 (6) gl , l77
(5,479)

(16,125)
59,573



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 3l December 200g

A8 Post Balance Sheet Event

There were no material events subsequent to the end of the current financial
quarter that have not been reflected in this interim financial report.

A9 Changes in the Composition of the Group

For the current financial quarter under review, there were no changes in the
composition of the Group, including business combination, acquisition or
disposal of subsidiaries and long term investments, restruciuring and
discontinuing operations.

A10 Changes in Contingent Liabilities and Contingent Assets

There were no contingent liabilities or contingent assets since the last annual
balance sheet as at 31 March 2008.

A11 Capital Commitments

Capital commitments not provided for in the consolidated interim financial
statements are as follows:

Property, plant and equipment :
Authorised and contracted

3  1  . 12 .08
RM'OOO

2,025

3t.12.07
RM'OOO

3,699
2,025 3,699

Al2 Related Parfy Disclosures

There was no significant related party transaction during the current financial
quarter.

A13 Valuation of property, plant and equipment and biological assets

The Group carried out a revaluation of the Group's property, plant and
equipment and biological assets during the financial period in accordance with
the Group's accounting policies and the surplus and deficit on revaluation
were incorporated in the financial statements accordingly.



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2008

81. Review Of Performance

The Group's total Profit Before Tax(PBT) for FY09-Q3 is RMl8.g mil as
compared to RM29.5 mil in Fy0B_e3.

This 36% drop in the Group's PBT is mainly due to the Plantation division
where its PBT decreased by 43% from RM26.8 mil (FY08-Q3) to RMl5.4 mil
(FY09-Q3) as a result of the significant 17,090 mt decrease of internal FFB
production.

As for the HP division, PBT increase d 26% from RM2.7 mil (Fy08-e3) to
RM3.4 mil (FY09-Q3). This is due to increase in revenue derived from a
larger hire purchase portfolio.

Individual Quarter
3 Months Ended

3l December

Cumulative Quafters
9 Months Ended

3l  December
2008

RM'mi l
2007

RM'mi l
2008

RM'm i l
2007

RM'mi l

72.3 97.7

18.8 29.5

133,044 161'847

*In financial year 2008, there was a gain of RM
non-current assets held for sale.

272.1 247.1

66.6 75.7

188 ,092 222,620
193,812 202,931
381904 425.551

Revenue
Plantations 6 5 . 0 91 .4
Hire Purchase Financinq - t a

t . J 6.3
Other 0 0

2 s 0 . 1 229.8
22.0 17.3

0 0

Profit before tax
Plantations 15.4 26.8
Hire Purchase Financinq 3 .4 2 .7
Other 0 0

5s .8 68.7 *
r 0 . 8 7.0

0 0

FFB Statistic
FFB - Internal (mt) 69,644 86,734
FFB - External (mt) 63,400 7  5 , 1 1 3

CPO produced (mt) 27,790 33,7 50
PK produced (mt) 6,097 7,659
oER (%) 20.89 20.85
KER (%) 4 .58 4.73
CPO average selling
price (RM/MT) 2,229 2,696

PK average selling price
(RM/Mr) 924 1 , 6 1 5

79,331 8 8 , 7 1 9
11,346 19,776
20.77 20.85
4.54 4.65

2,805 2,461

1 , 5 5 1 1 ,459

l 0

14.9 million from disposal of



Unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2008

82 Comparison of Results with Preceding euarter

Group profit before tax for current quarter was marginally higher than that of
the immediate preceding quarter mainly due to higher internal FFB production
during the current financial quarter.

Q3 2009
RM'

Mill ion

Q2 200e
RM'

Million
Revenue
Plantations 6s.0
Hire Purchase
Financing 7.3

Other 0
72.3 95.7

Profit before tax
Plantations 15.4
Hire Purchase
Financing 3.4

Other 0
18.9 18.4

FFB Statistic
FFB - Internal (mt) 69,644
FFB - External (mt) 63,400

r33,044 127,769

CPO produced (mt) 27,790
PK produced (mt) 6,097
oER (%) 20.89
KER (%) 4 .58
CPO average selling
price (RM/MT) 2,229

PK average selling
price (RM/MT) 924

26,479
5,7 64
20J2
4 . 5 1

2,901

1,563

11



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2009

B3 Prospects and Outlook

The current volatility in commodities prices will have an impact on the
performance of the Group for the remainingpart of the financial year.

However, the hire purchase segment is expected to contribute positively
towards the performance of the Group.

B4 Profit Forecasts

The Group did not issue any profit forecasts for the period under review.

85 Taxation

Tax charge/(credit) for the quarter and financial period ended 31 December
2008 are set out below:

(a) Current Income Tax
(b) Deferred Taxation

3 months ended 9 months ended
3r tr2t2008 3t t r2t2008
RM'OOO RM'OOO

3,379 15,736
875

4,494 16,61 I

1 , 1  1 5

B6 sale of unquoted Investments and/or properties

During the current financial quarter, there were no sales of any unquoted
investment and/or properties.

B7 Particulars of Purchases and Disposal of Quoted Securities

There were no dealings in quoted securities for the current quarter ended 31
December 2008.

88 Status of Corporate Proposals Announced but not yet Completed

There are no corporate proposals announced as at the date of this report.

12



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 2009

89 Group Borrowings

The Group's borrowings as at 31 December 200g are as follows: -

Total Group
Borrowings l1g,55g 9 119,569

The Group does not have any borrowings that is denominated in foreign
cuffency.

1 3

As at
31 .12 .09

Type of
Borrowing

Due and
Payable

Secured
RM'000

Unsecured
RM'000

Total
RM'000

Bank Overdraft 9,524 9 9,533

Term Loans - within 1 year

- tatei it un r
year and not
later than 2
years

- latei than 2
years and not
later than 5
years

- latei ihan 5
years

32,884

17,884

31,618

32,994

17,884

31,679

82,446 82,446
Block
Discounting
Payables

within I  year

t;t;; than I
year and not
later than 5
years

l 0 , 0 l g

17,570

l 0 , 0 l g

17,510

27,589 27,599

As at
31.03.08

Total
RM'000

6,369

12,064

41,094

38,679

5,063

96,ggg

6 , 2 1 7

l l , 8 l 4

18,031



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 3l December 2009

B10 Off Balance Sheet Financial Instruments

The Group does not have any off balance sheet financial
position has not been closed as at 31 December 200g or
instruments entered into after 31 December 2008.

instruments which
any such financial

Bll Pending Material Litigation

WRIT OF SUMMONS SERVED ON LTNICO-DESA
- KUALA LIJMPUR HIGH COTJRT (COMMERCIAL

PLANTATIONS BHD
DrvrsroN)

surT No.D 1 -22-1 853 -2008

Reference is made to the Company
respect of the above matter.

's announcement dated 21 October 2008 in

On 23 December 2008, the Company filed its defence at the High Court of
Malaya in respect of the abovementioned suit.

Bl2 Dividend

On 19 February 2009, the Board of Directors approved and declared a single
tier interim dividend of 2.0 sen nett per RM0.25 share (2008:4.0 sen less 26%
income tax) in respect of financial year ending 31 March2009. The dividend
will be paid on 16 April 2009 to shareholders whose names appear in the
Record of Depositors on 2 April 2009.

t 4



unico-Desa Plantations Berhad (company No : 7g9g3-v)

Notes to the Interim Financial Statements
for the third quarter ended 31 December 200g

813 Earnings Per Share

Basic Earnings Per Share is calculated by dividing the Group's net profit by
the number of ordinary shares in issue during the financial year, excluding
ordinary shares purchased by the Company and held as treasury shares.

current Preceding current preceding
Year Year year To year

Quarter corresponding Date corresponding
Quarter Period

Basic 3111212008 3111212007 31t12t2008 3U12t2007
Net Profit
(RM',000) 1 4,365 21,940 50,000 59.573
Weighted
average
number of
ordinary
shares (units) 966,9 13,209 g7 4,657 ,061 g7 1 ,431 ,256 g65 ,71 3. 1 7g
Basic
earnings per
share (sen) 1 .66 2 .51 S .7 4 6. g g

Bl4 Audit Report For The Prececling Annual Financial Statements

The audited financial statements of the Group for the preceding financial year
ended 31 March 2008 was not qualified.

1 5


